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UNITED STATES ~ " OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION . OMB Number: 3235-0076
Washington, D.C. 10549 Expires:

Estimated average burden

FORM D hours perresponse. . .. .. 16.00
NOTICE SALE OF SECURITIES _

W T

Name of Offering  “¢{_J check if this is an amendment and name has changed, and indicate change.)

Filing Under {Check box(es) chat appiy). ] Rule 504 [] Rule 505 [7] Rule 508 [7] Section 4(6) [] ULOE # -

Type of Filing; 7] New Filing [] Amendment

A, BASIC IDENTIFICATION DATA

. Enter the information requested about the issuer

Name of tssues (D check if this is an amendment and name has changed, and indicatc change.) N

Global Partrers, L.P.

Address of Exccutive Offices (Number and Street, City, State, Zip Code) Telephone Number {Including Area Code)
440 South LaSalla Street, Suite 21 &Y, Chicago, IL 60605 {312) 362-3496

Address of Principal Business Operations (Number and Steeet, City, State, Zip Code) Telephone Number (Including Area Code}
(if different from Executive Offices)

Brief Description of Business
British Virgin Islands Business Company listed by shares engaged in seeking capital appreciation through investments.

Type of Business Organization

[J corporation ‘ limitcd partnership, already formed [ other (plense specify): QHOCESSED

O business sust [} timited panaership, 1o be formed

Maonth Year “\!UV 2 1 ZW

Actal or Estimated Date of Incorporation or Organization: [ 18] [ 1Y) [AaAcwal [ Esiimated

Jurisdictiva of Incorporation or Organization: (Enter two-letter U.S, Postal Service abbreviation for State:

: CN for Canada; FN for other foreign jurisdiction) Qm WOMSON
GENERAL INSTRUCTIONS ) ) : "Sb&
Federal:

Who Must File: All issucrs meking an affering of securitics in reliuvnce on an exemplion undes Regulation B or Section 4{6}, 17 CFR 230.501 e1seq. or 15 U.§.C.
77d(6). )
When To Fiie: A notice must be filed no Jater than 15 days afier the first sale of securitics in the offcring. A notice is deemed filcd with the (LS, Securities

and Exchange Commission (SEC) on the carlier of the date it is received by the SEC nt the address given below or, if received at that address after the date on
which it is due, on the date it was mailed by United States registered or certified mail to that address.

IVhere To Fife: 1U.S. Securities and Exchange Cominission, 450 Fifih Street, N.W., Washington, D.C. 20549,

Copies Required: Fivc (3} copics of this notice must be filed with the SEC, one of which must be manually signed, Any copies not manually signed must be
photocopics of the manvally signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information rcquested. Amendments need only report the name of the issuer and offering, any changes

thereto, the information requesied in Part C, and any material changes from the infarmation previously supplicd in Parts A and 8, Part E and the Appendix need
nol be filed with the SEC.

Fifing Fee: There is no federal filing fee,

State:

This notice shall be used 10 indicate reliance on the Uniform Limited Offering Exemption {ULOE) for sales of securitics in thuse states that have adopted
ULOE and that have adopted this form. [ssuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales
are [0 be, or have been made. [T a state requires the payment of a fcc as a precondition to the claim for the exemption, a fec in the proper amount shall
accompany this form, This noticc shall be filed in the appropriate slates in accordance with state law. The Appendix to the notice constitutes a part of
this natice and must be completed.

ATTENTION
Failure 1o {ile notice in the appropriale states wilt not resolt in a loss of the federal exemption. Conversely, faiture Lo tile the
appropriate {ederal notice will not resull in a loss of an avaifable slale exemption unless such exemption is predictated on the
filing of a federal notice,

Persons who respond to the collectlon of intormation contalned in this form are not
SEC 1972 (6-02) qyired to respond unless the form displays a currently valld OMB control number, lof &
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I A BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:
e Each promoter of the issucr, if the issucr has been organized within the past five years;
o Each beneficial owner having the power to vote or dispose. or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer,
o Each exccutive officer and director of corporate issuers and of corporate general and managing partners of parinership issuers; and

¢ Each gencral and managing partner of parinership issuers.

Check Box(es) that Apply: D Pramoter  {T] Rencficial Owner {:] Exccutive Officer  [[] Director m General andfor
Managing Partner

Ful] Namec (Last name first, if individual}
CLC Management, LLC

Business ar Residence Address  (Number and Street, City, State, Zip Code)
440 South LaSalle Streat, Suite 219 |, Chicago, IL 60605

Check Box(es) that Apply: [} Promoter ] Beneficial Owner Executive Officer Director [AA General andfor
Managing Pariner

Full Mame (Last name fusy, if individual)

Anthony J. Cutinelli

Business o5 Residence Address  (Number and Street, City, Scate, Zip Code)
440 South LaSalle Street, Suite 2104, Chicago, IL 60605

Check Bax{es) that Apply:  [7] Promoter 7] Beneficial Owner (/] Executive Officer (/] Director 7] General and/or
Managing Partner

Full Name (Last name first, if individua!)
R. Andres Lucas

Business or Residence Address  (Number and Street, City, State, Zip Code)
440 South LaSalle Street, Suite 21}, Chicago, L 50605

Check Box(es) that Apply: [J Promoter  [] Weneficial Owner [:] Exccutive OfTicer D Director D General and/or
Managing Partner

Ful) Name {Last nume first, if individuat)

Rusiness or Residence Address  (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: [ Promoter  [7] Beneficial Owner [ .Execulive Officer  [] Dircetor [0 General and/or
Managing Partner

Full Name (Last name first, if individual}

Biusiness or Residence Address  (Number and Strect, City, State, Zip Code)

Check Box({es) that Apply:  [] Promotcr [0 Reneficial Owner ] Executive Officec {7] Director (] General andfor
Managing Partner

Full Name (Last name firse, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

Check Box{es) thal apply: D Promotes  [[] Beneficial Owner D Executive Qfficer D Director [} General and/or
Managing Partner

Full Name (Lasi name first, if individoat)

Business or Residence Address  (Number ond Street, City, State, Zip Code)

(Use blank sheer, or copy and use additional copies of this sheet, as necessary)
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H. INFORMATION AROUT QFFERING

L. Has the issuer sold, or does the issuer intend ‘o scil, 1o non-accredited investors in this offering? i YECS I\%
Answer also in Appendix, Column 2, if filing under ULQE,
2. Whatis the minimum investment that will be accepted from any individual? ..o 9 100.000.00
. ' Yes No
3. Docs the offering permit joint ownership 0f @ $ingle UNILT e s s e s e seoe | ||

4. Enter the information requested for coch person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering.
Ifa person to be listed is an pssocialed person or agent of a broker or dealer registered with the SEC and/or with a state
or states, Hst the name of the broker or deafer. 1M more thun five (3) persuns to be listed are associated persons of such
a broker or dcaler, you may sci forth the information for that broker or dealer only.

Full Name (Last name first, if individual)

Business or Residence Address (Number and Sueet, City, State, Zip Code)

Namc of Associated Broker or Dealer

States in Which Person Listed Has Sclicited or [niends to Solicit Purchasers

(Check “All States™ or check individual SLales) oo |} A1 Slales

[Gc (1]
MN
OK
TN WA

Full Name (Last name first, if individual)

Business or Residence Address (Number and Swreet, City, State, Zip Code)

Name of Associated Broker or Dealer

Siates in Which Person Listed Has Solicited or Tntends 1o Soticit Purchasers

(Check “All States™ or cheek individUal SLALES) ....vvvcvvouer s e mnssonsis b seses s s s snnssssesnerss [J Al Stares

ED Ak [AzZ] m
@ PA
SD Ut T wYy

Full Name {Last name first, if individual)

Business or Residence Address (Number and Seree, City, State, Zip Code)

Name of Associaled Broker or Dealer

States in Which Person Listed Has Solicited or Intends o Solicit Purchasers
{Cheek "Al States” or check iNAIVIAUAT SIALESY viuvviverviiiicecees et rrssa et s s et st bbb beseore (] Alt States

(1] &Yl [M]]
(NH) NM
(g WA wi] [Y

(Use blank sheet, or copy and use addilional copies of this sheet, as necessary. )
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C. OFFERING PRICE, NUMRBER OF INVESTORS, ENPENSES AND USE OF PROCEEDS

. Enterthe aggregate offering price of securities included in this offering and the totaj amount already
sold. Enser “0™" if the answer is "none” or “zero.™ 1T the transaction is an exchange offering, check
this box []and indicate in the cotumns below the amounts of the securitics offered tor exchange and
already exchanged. .

Aggrepate Amount Alrc'ady
Type of Security Offering Price Sold
Debt .iiee .. ¢ 00D S 0.08
BQUILY nvvomesoesoesrsssssssss s ssssee s sssee e eestrseeseessesessesess st smssssassssssssssessseeess sessmsessssmsssesssecnne 5_9700 s 0.00
[] Common [7] Prefesred
o ) 0.00 0.00
Convertibie Securities (including warrants) ... S ]

Partnership INIErests .o

. § 100,000,000.0( ¢ 31,867,000.00

Other (Specify .. $

$

TOUBL eereesiri et r e et s

.. g 100,000,000.0( ¢ 31,867,000.00

Answer also in Appendix, Column 3. if filing under ULOE.

2, Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the agpregate dollar amounts of their purchases, For offerings under Rule 304, indicaie
the number of persons who have purchased securities and the aggregaie dollar amount of their
purchases on the total lines. Enter “07 it answer is *none” or "zero,”

Agpregale
Number Dollar Amoun!
lovestors of Purchases
ACCIEAILEd TOVESIOTS .ooooiooooe oo sesesesee e soeseermesesseesreresnsssassrsoeennies 1 5_31.867.000.00
Non-accredited INVESIANS ..ot ass ssssanrsesstesnsssresnees O 5 000
Total (for filings under Rule 504 only) ..o e sesmaesessisesnrssnsnesmenes. O 5 0.00
Answer also in Appendix, Column 4. if' filing under ULOE,
3. [fthisfiling is foran offering under Rule 504 or 505, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior 10 the
first sale of securities in this offering. Classify securities by type listed in Part C — Question 1,
Type of Dollar Amount
Typc of Offering Sccurity Sold
RUIE 505 ... oooeorvv et er et oottt . a 5_0.00
REBUIALION A L.t st cee ettt et et et ave e s e e e b e , hia s_0.00
REIE S04 1o.otvo s ees oot et e s . nia s_0.00
TOUIE ..ottt ir et e b e §_0.00
4 a. Furnish a statement of all expenses in connection with the issuance and distribution of the
securities tn this offering. Exclude amounts relating solely to organization expenses of the insurer.
The information may be given as subject to future contingencies. If the amount of an expendilure is
not kaown, furnish an estimate and check the box to the left of the estimate.
Transfer Agent's Fees.......... 1 s
Printing and Engraving Costs.. ¥ s 2,000.00
Legal FEes ommmnimicecreirnn: v SMU_
Accounting Fees .. g §_10.000.00
Engineering Fees .o 0 s 0.00
Sales Commissions {specify (Inders’ fees separately)............ Js 0.00
Other Expenses (identily}) B s 5.000.00
TOURY e et e re e e S s ettt e e g3 42,000.00
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USFE OF PROCEEDS

|

b.  Enter the difference between the aggregale offering price given in response to Part C — Question |

and totat expenses furnished in response to Part C — Question 4.a. This difference is the “adjusted gross

5. Indicatc below the amount ol the adjusted gross proceed o the issuer used or proposed 1o be used for
cach of the purposcs shown. M the amount for any purpose is not known, furnish an estimatc and
check the box to the left of the estimate. The total of the payments listed must equal the sdjusted gross

proceeds to the issuer set forth in response te Part C — Question 4.b above.

Payments to

s 89,958,000.00

Officers,
Directors, & Paymenis to
Affiliates Others
Selaries and fees oo D.S 0s
Purchase of real €51R1E oot s bbb esness s rasareres ) s
Purchase, rental or leasing and installation of machinery
Construction or fcasing of plant buildings and facilities .o ) $ s
Acquisition of other businesses {(including the value of sccuritics involved in this
offering that may be used in exchange for the assets or securities of another
ISSUET PUCSHDAL LG A IIETBEEY Lociiiiirresreeirenrsearsromnresesrsseseseemeesressbresmesssemnenssebbonssacserseemsanss sessemssebtiosect1bes rs s
Repayment of iNdeBIEUNESS ..ot masree e e es s smsesisssanssesssssesssssessssssensssessassnssssos L] 9 s
Working capital. .o ~0% 0os
Other (specify);_Investments s [ 5_50.980,000.00

Column Tolals .o e ssnsrecce e

s

i]s

.[]5.0:00

Tota! Payments Listed (column (0tals @dded) ......o.oeieeeeeriieniimii et cessise st s seamnn

0s 50,980,000.00

s 50,980,000.00

D. FEDERAL SIGNATURE

]

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff,
the information furnished by the issuer to any nen-accredited investor pursuant to parsgraph (b)(2) of Rule 502,

Issucr (Print or Type) Signature Date
Global Partners, L.P. .-/4’2 // //Q 7
Name of Signer (Print or Type} Tite of Signc‘r {Print or Type) s
Anthony J. Cutineli| Managing Member of General Partner of the Issuer
ATTENTION

Intentional misstatements or omlssions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)
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E. STATE SIGNATURE J

1. Is any party described in 17 CFR 230.262 prescntly subject to any of the dlsqual:ﬂcauon Yes No
provisions of such rete?.............. v OO OPDI OO | | &K

See Appendix, Column $, for state response.

2. Theundersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed a notice on Form
D (17 CFR 239.500) at such times as required by state law.

3. The undersighed issuer hercby undertakes to furnish to the state administrators, upon writlen request, information furnished by the
issuer to offerees.

4. The undersigned issuer represents that the issuer is familiar with the conditiens that must be satisfied to be entitled to the Uniform
limited Offering Exemption (ULOE) of the state in which this notice is filed and understands that the issuer claiming the nvailability
of this exemption has the burden of establishing that these conditions have been satisfied.

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on its behalf by the undersigned
duly authorized person.

[ssuer (Print or Type) Signatu Date
Global Partners, L.P. ;42 Vs /, Ar;
Name {Print or Type) Title (Pl;y;h or Type)

Anthony J. Cutinell Managing Member of General Partner of the Issuer

Instruction:
Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form
D must be manually signed. Any copies not manually signed must be photocopies of the manually signed copy or bear typed or printed
signatures,
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APPENDIX J

i . P 3 4 5
' Disqualification
Type of security under State ULOE
Intend to sell and aggregate . (if yes, attach
to non-accredited offering price Type of investor and explanation of
investors in State offered in state amount purchased in State waiver granted)
(Pari B-Ttem 1) (Part C-Ttem 1) {Part C-ltem 2) (Part E-Item )
Number of Number of
Accredifed Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
AL | L]

AK \ ] ] _mf

1

l

Az [

o I [—
CA ] X 5 $3,469,237. ] - ] x|
co . | -
cT I | | I
DE jl | | ool
DC iJ' i | L
FL x 2 $158,278.0( 1
el | | [

]
il
]

x 20 $25,794,214 | ;

FN00ROD

IN

ﬂ

LI

1A

I
1
L

KS§

KY

LA

|
LI

T

vel .
MA | {
Mi | ! E—_—_-t :
M || [ LI

MS

|
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APPENDIX

(2%

Intend to sell
to non-accredited
investors in State

(Part B-Item 1)

3

Type of sccurity
and aggregate
offering price
offered in state
(Part C-Ttem 1)

Type of investor and
amount purchased in State
(Part C-Item 2)

W

Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-ltem 1)

Number of Number of

Accredited Non-Accredited .
State Yes No Investors Amount Investors Amount Yes No
wo) L
MT | x 1 $102,755.0( IRIES
NE I ! B .’
NV ) - .
i |
N | L '|
NM || Il l i
NY | x| 7 $1,024,690, | x
NC I ! [ |
ND I I |
O J{ [ |_j
OK ,‘l o I:_F
or |___ i L
PA x 1 $125,873.0 ([«
" [
SC ! ) .
SD ,] I
) I -
=i o hox 1 $1.011.957. ! L l x
uT ,T 1 $55,347.00 | ‘ 11 x
VT E |'— "‘: :
VA l ) I o |_—
il A S [
WV " P — ]-. - . ["""‘"""""-
Wil "——
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APPENDIX

Intend to sell
t0 non-accredited
investors in State

{Part B-ltem 1)

3

Type of security
and aggregate
offering price
offered in state
(Part C-Jtem 1)

Type of investor and
amount purchased in State
(Pant C-item 2)

5
Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
{Part E-Ttem 1)

Nomber of Number of
Accredited Non-Accredited
State Yes No Invesiors Amount Investors Amount Yes No
WY 3
PR | ; F | |
9of9’




APPENINX A
Introduction

CLC Management, LLC manages client assets in its capacity as the general partner of Global Partners,
L.P., an Illinois timited partnership.

CLC may engage in a broad spectrum of trading strategies. CLC currently focuses on trading closed end
funds which exhibit historically high or low discounted/premium spreads refative to their net asset value
(“NAV™"). CLC believes that the dynamic trading of closed end funds for the purpose of taking advantage
of historically high or low discount/premium ranges in NAV should provide long term consistent returns
with minimal volatility and maximum consistency. CLC analyzes various closed end funds, unit
investment trusts and ETFs to determine whether these instruments are trading at either the bottom end of
their premium/discount to NAV range for long opportunities or at the top of their NAV range for short
opportunities. Once these opportunities are determined, CLC typically researches the assets underlying
these investments to determine whether they are fully performing and to determine whether there is an
opportunity to hedge out some of the underlying risk.

CLC is not limited to pursuing the strategy described above, and may engage in any invesiment strategy w
hich it belicves is suitable for its clients.

Muanagement Fee and Performance Allocation

CLC collects an annual management fee equal to 1.92% (0.16% monthly) of the each limited partners
capital account. CLC also collecis a performance fee cqual to 20% of the net profits of Global Partners,
i..P. a1 the end of each calendar year and subject to a *high-water mark.”

Expenses

Global Partmers, L.P. will reimburse CLC for its organizational and initial offering expenses, and the Fund
will amortize these expenses over a five year period. Global Partners, L.P> will pay its other operating
expenses. These expenses will consist primarily of legal, audit, administrative and continuing offering
expenses, and any custodial fees.

itis CLC’s practice, where feasible, (o aggregate for execution as a single transaction (“batch™) orders for
the purchase or sale of a particular security for the accoums of several clients having the same brokerage
firm as custodian. Similarly, when possible, C1.C will aggregate the same transactions in the same
securities for many clients for whom CLC has discretion to direct brokerage. Batching may enable CLC to
obtain somewhat lower commissions based on the volume of the clients ip the particular order. However,
in those cases where a client and broker-dealer have previously negotiated a commission rate, CLC is
unable to negotiate further volume discounts, thus precluding the client from receiving the benefit of any
lower commission that might otherwise be available from the aggregation. The fact that some clients have
individually negotiated commission rates with their designated broker-dealer will mean that some clients
may pay higher commissions than others in an aggrepated order.

Where CLC has the authority to determine the broker or dealer for securities transactions, CLC’s objective
in selecting brokers and dealers and in effecting portfolio transactions is to seek to obtain the best
combination of price and execution with respect to its accounts’ portfolio transactions. The best net price,
giving effect to brokerage commissions, spreads and other costs, is normally an important factor in this
decision, but a number of other judgmental factors are considered as they are deemed relevant,

END




